
Form 7-6
[Caption. See § 3 of the Introduction in this manual.] 
Application for Safekeeping of Assets and 
Reduction of [Proposed] Guardian’s Bond

[Name of applicant], Applicant, [proposed] guardian of the [person/estate/person and estate] of [name of [proposed] ward], [Proposed] Ward, an [alleged] incapacitated person, applies for permission to deposit assets in safekeeping according to section 1105.156 of the Texas Estates Code and for reduction of the bond [to be set by this Court/set in this Court’s order signed on [date]] and shows in support:

1.
[Applicant was appointed guardian of the [person/estate/person and estate] of Ward by order of this Court dated [date], and a bond was fixed by this Court in the amount of $[amount]./Applicant has applied to be appointed guardian for Proposed Ward and seeks to have the bond set to be reduced.]
Describe in paragraph 2. those estate assets that would require a bond increase, but instead will be placed under safekeeping to permit a bond reduction.
Select one of the following.

2.
The estate includes the amount of $[amount], and Applicant requests authority to deposit these assets with [name of financial institution] for safekeeping.

Or

2.
Applicant requests authority to deposit the following assets with the following financial institutions for safekeeping:

	Description of Asset
	Name of 
Institution
	Account No.
	Amount

	
	
	
	

	
	
	
	

	
	
	
	

	Total
	
	
	


No assets of the estate are currently on deposit with the above-named institutions.

Continue with the following.

Repeat as necessary for each financial insititution. If assets to be placed in safekeeping are in more than one institution, insert paragraphs applicable to each institution in the same application and order.
3.
[Name of financial institution] is a domestic [state/national] bank, duly incorporated and qualified to act as such under the laws of [Texas/the United States], with its principal office located at [address, city, state].

4.
The deposit of these assets in safekeeping is in the best interest of [Proposed] Ward’s estate.

Applicant requests this Court to enter an order authorizing the deposit of the assets identified above in safekeeping with the depositories named above. These assets are to be held by the depositories in a manner that will prevent the withdrawal of these assets without written orders of this Court. Applicant requests that any deposits of money be placed in interest-bearing accounts of the depositories or in direct obligations of the U.S. government and that the depositories be authorized and instructed to distribute on a monthly basis to Applicant the interest as it accrues. Applicant further requests that Applicant’s bond ordered in this proceeding be reduced by the amount of assets placed in safekeeping to $[amount].

Respectfully submitted,

[Name]

Attorney for Applicant

State Bar No.:

[E-mail address]

[Address]

[Telephone]

[Telecopier]


