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Provisions Dealing with Sale of Residence

IT IS FURTHER ORDERED AND DECREED that the property and all improvements located thereon at lot [number], block [number], [subdivision] subdivision, section [section], according to the map, plat, or deed records of [county] County, Texas, and more commonly known as [street address, city], [county] County, Texas, shall be sold under the following terms and conditions:

Select one or more of the following as applicable.

1.
Property to Be Sold by Parties

1.
The parties shall attempt to sell the property without its being listed with a duly licensed real estate broker.

2.
Property to Be Listed with Broker

2.
The parties shall list the property with a duly licensed real estate broker having sales experience in the area where the property is located, provided further that the real estate broker shall be an active member in the Multiple Listing Service with the [city] Board of Realtors.

3.
Sales Price

3.
The property shall be sold for a price that is mutually agreeable to Petitioner and Respondent. If Petitioner and Respondent are unable to agree on a sales price, on the application of either party, the property shall be [sold under terms and conditions determined by a court-appointed receiver/listed for an amount not less than the value of the property as appraised by [name and address of appraiser] and sold to the first bona fide purchaser paying at least that appraised value. Petitioner shall pay [number] percent and Respondent shall pay [number] percent of the cost of the appraisal when due].

4.
Mortgage Payments and Use of Residence Pending Sale

4.
[Respondent/Petitioner] shall continue to make all payments of principal, interest, taxes, and insurance on the property during the pendency of the sale, and [Respondent/Petitioner] shall have the exclusive right to enjoy the use and possession of the premises until closing. All maintenance and repairs necessary to keep the property in its present condition shall be paid by [Respondent/Petitioner].

5.
Distribution of Net Sales Proceeds

5.
The net sales proceeds (defined as the gross sales price less cost of sale and full payment of any mortgage indebtedness or liens on the property) shall be distributed as follows: [insert terms of distribution].


